




Contact Raas <contact@raas.co.in>

Approval/rejection Letter of Re-classification application- Integrated Capital
Services Ltd.

Harshad Naik <Harshad.Naik@bseindia.com> Tue, Nov 2, 2021 at 3:23 PM
To: "contact@raas.co.in" <contact@raas.co.in>
Cc: Regulation 30 <bse.regulation30@bseindia.com>

To,

The Company Secretary / Compliance Officer

Integrated Capital Services Ltd.

606, 27, New Delhi House,

Barakhamba Road,

New Delhi, Delhi, 110001

 

Sub: Approval / Rejection letter for Reclassification of Shareholders under Regulation
31A of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

 

Dear Sir/Madam,

 

We refer to your application dated January 05, 2021 seeking Reclassification of Promoter
Shareholders under the provisions of Regulation 31A of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

 

Based on submissions made by the company, the Exchange has par�ally approved your applica�on for
Reclassifica�on of Promoter Shareholders under the provisions of Regula�on 31A of SEBI (Lis�ng
Obliga�ons and Disclosure Requirements) Regula�ons, 2015.

 

Accordingly, En��es men�oned in Annexure 1 shall be classified as public shareholders.

 

 

 Further, your a�en�on is drawn towards the Regula�on 31A(3)(b) (i i), (iv) and (v) of SEBI (LODR) Regula�ons, 2015 which
says that,
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(b) the promoter(s) seeking re-classifica�on and persons related to the promoter(s) seeking re-classifica�on shall not:

            (ii) exercise control over the affairs of the listed en�ty directly or indirectly;

(iv) be represented on the board of directors (including not having a nominee director) of the listed en�ty;

(v) act as a key managerial person in the listed en�ty;

 

It is observed from the Company applica�on and other submissions made in this regard that the applica�ons of 1.
Brijender Bhushan Deora 2. Jai Rani Deora 3. Rajeev Kumar Deora and 4. Arun Deora, is not in compliance with the
requirements  men�oned under Regula�on 31A(3)(b) (i i), (iv) and (v) of SEBI (LODR) Regula�ons, 2015.

In view of the above circumstances, since the applica�on of the en��es l isted below, fails to meet the criteria specified
under the Regula�on 31A(3)(b) (i i), (iv) and (v) of SEBI (LODR) Regula�ons, 2015, the applica�on for Reclassifica�on of
following promoters is being rejected.

 

1. Brijender Bhushan Deora

2. Jai Rani Deora

3. Rajeev Kumar Deora

4. Arun Deora

 

The summary of the Shareholding Pre-Reclassifica�on & Post-Reclassifica�on is as follows:

 

Quarter

Promoter holding Public Holding

Shares
Held

Percentage
Shares

Held
Percentage

Pre-Reclassification 2,66,75,000 74.96 89,09,000 25.04

Post-Reclassification 2,66,50,525 74.89 89,33,475 25.11

 

This email may be forwarded to the depositories and your RTA for necessary action at their end.

             

Encl.  Annexure 1 - Details of Outgoing Promoters

 

Annexure 1 – Details of Outgoing Promoters



Sr. No. Name of the Outgoing Promoters No. of Shares % Holding

1.      

 
Mr Ambarish Chatterjee 24,475 0.07    

Total 24,475 0.07    

 

 

Regards

 

Harshad Naik

Assistant Manager

Listing Compliance

 

BSE Limited, P J Towers, Dalal Street, Mumbai -400001, India

Phone : 22 22725650

 

World’s Fastest Exchange With A Speed Of 6 Microseconds
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